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BLOOD HURST & O’REARDON, LLP 
TIMOTHY G. BLOOD (149343) 
LESLIE E. HURST (178432) 
JAMES M. DAVIS (301636) 
501 West Broadway, Suite 1490 
San Diego, CA  92101 
Tel: 619/338-1100 
619/338-1101 (fax) 
tblood@bholaw.com 
lhurst@bholaw.com 
jdavis@bholaw.com 
 
LANGER GROGAN & DIVER, PC 
IRV ACKELSBERG (pro hac vice) 
JOHN J. GROGAN (pro hac vice) 
DAVID A. NAGDEMAN (pro hac vice) 
1717 Arch Street, Suite 4020 
Philadelphia, PA  19103 
Tel: 215/320-5660 
215/320-5703 (fax) 
iackelsberg@langergrogan.com 
jgrogan@langergrogan.com 
dnagdeman@langergrogan.com 
 
Attorneys for Plaintiffs 
 

 

UNITED STATES DISTRICT COURT 

SOUTHERN DISTRICT OF CALIFORNIA 
HEATHER TURREY, et al., 
 
  Plaintiffs, 
 
 v. 
 
VERVENT, INC., etc., et al., 
 
  Defendants. 
 
 
 
 
 

Case No. 3:20-cv-00697-DMS-AHG 
CLASS ACTION 
 
JOINT PROPOSED PLAN OF 
ALLOCATION 
 
District Judge Dana M. Sabraw 
Courtroom 13A, 13th Fl. (Carter-Keep) 
Magistrate Judge Allison H. Goddard 
Chambers Room 3B, (Schwartz) 
Complaint Filed:  April 10, 2020 
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1. Unless otherwise defined herein, any capitalized terms that are used in 

this Proposed Plan of Allocation shall have the meanings given to them in the 

following documents: Final Judgment (dated July 16, 2024), ECF 360; Order 

Granting In Part Motion for Attorneys’ Fees, Costs of Suit, and Service Awards (dated 

February 26, 2025), ECF 385; and Order Granting Motion for Attorneys’ Fees (dated 

May 9, 2025), ECF 398. 

Judgment 

2. As of September 23, 2026, the Judgment totals $18,371,181.78, with 

interest continuing to accrue daily at $2,359.35 per day. This Judgment amount 

consists of:  

A. The Class award of $12,000,000 as trebled damages plus $1,342,895.24 

in post-judgment interest accrued from July 16, 2024 at 4.96% APR 

compounded annually and currently accruing at $1,795.23 daily; 

B. Service awards to the Named Plaintiffs in the amount of $85,000 plus 

$5,696.04 in post-judgment interest accrued from February 26, 2025 at 

4.20% APR compounded annually and currently accruing at $10.20 

daily; 

C. Attorneys’ fees, costs and expenses awarded in the amount of 

$4,551,426.80 plus $305,001.48 in post-judgment interest accrued from 

February 26, 2025 at 4.20% APR compounded annually and currently 

accruing at $545.35 daily; and  

D. The supplemental attorneys’ fees award in the amount of $76,971.00 

plus $4,191.21 in post-judgment interest accrued from May 9, 2025 at 

3.92% APR compounded annually and currently accruing at $8.58 daily.  

Class Distribution 

3. The amount of the Class award along with any interest that accrues to it 

after September 23 (the “Class Fund”)—will be distributed to Plaintiffs and the RICO 
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Class by Epiq Systems, Inc. (“Epiq”) in accordance with this proposed Plan of 

Allocation or such other plan of allocation as the Court may approve.  

4. Based on the formulas set forth below, a “Total Payments” figure will be 

calculated for each Plaintiff and RICO Class Member that is listed in the Class List.  

The Total Payments figure for each Plaintiff and RICO Class Member will be 

calculated as a sum of all payments each person made during the applicable Class 

Period. 

5. The Class List is based on spreadsheet reports, identified with Bates 

numbers VERVENT0260076 and VERVENT0260077, generated by Defendants 

during discovery that show all PEAKS borrowers that made payments to Defendants 

during the Class Period and the amounts of those payments. 

6. The Class Fund shall be distributed to Plaintiffs and RICO Class 

Members on a pro rata basis based on the relative size of each person’s Total 

Payments. Specifically, a “Gross Award Amount” will be calculated for each Plaintiff 

and RICO Class Member, which will be the sum of each person’s Total Payments 

divided by the combined Total Payments for all Plaintiffs and RICO Class Members, 

multiplied by the total amount in the Class Fund.  

7. Distributions will be made to Plaintiffs and RICO Class Members 

pursuant to this Plan of Allocation after the Court has approved this Plan of 

Allocation. Payments will be made to each Class Member either by check or digital 

payment at the Class Member’s election. 

8. Plaintiffs and RICO Class Members with a valid email address will be 

sent an email allowing them to select a digital payment option, which includes ACH 

bank deposit, PayPal, Venmo, Zelle, and digital MasterCard, or a physical check.   

9. Any payees who select a digital payment method will be directed to an 

online form to verify their identity as a class member and provide information 

necessary to process their digital payment. 
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10. Any payees who do not make a selection or for whom Epiq does not have 

a valid email address, will be issued by physical check mailed via United States Postal 

Service First-Class Mail. 

11. In the event that any payment from the Class Fund is not claimed by the 

original stale date (i.e., more than 60 days from the payment’s original issue date), 

Epiq will reissue the payments as physical checks mailed via USPS First-Class Mail. 

12. In the event that any physical check is returned undeliverable or 

otherwise not cashed by the original stale date (i.e., more than 120 days from the 

payment’s original issue date), Epiq shall use reasonable efforts to locate the Plaintiffs 

and RICO Class Members whose payments remain uncashed and reattempt 

distribution. 

13. If after completion of such follow-up efforts $100,000 or more remains 

in the Class Fund, Epiq shall conduct pro rata re-distributions of the remaining funds 

to Class Members who have previously successfully received payment until the 

remaining balance is under $100,000. At such time as the remaining balance is less 

than $100,000, the remaining funds shall be distributed to a cy pres recipient to be 

established later upon approval by the Court.  

14. Epiq’s costs of administration will be paid directly from the Class Fund. 

$50,000 will be withheld from the initial class distributions to cover the anticipated 

costs of administration.  

Service Awards 

15. The service awards to the Named Plaintiffs, plus any additional interest 

accruing after September 23, 2026, shall be paid to the Named Plaintiffs by check. 

This includes $26,669.32 to Plaintiff Turrey, and $21,335.45 to Plaintiffs Fiaty, 

Hernandez, and Sazon, plus any proportionate interest accrued after September 23, 

2026.  

/ / / 

/ / / 
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Attorneys’ Fees and Costs 

16. The attorneys’ fees, costs and expenses award and the supplemental 

attorneys’ fees award, plus any additional interest accruing after September 23, 2026, 

shall be paid to Class Counsel by wire upon approval of this Plan of Allocation. 

17. Should the Court award additional attorneys’ fees related to the appeal 

or other proceedings, those fees shall be similarly distributed directly to Class Counsel 

by wire or check upon approval of those fees. 

 

Respectfully submitted, 
Dated: September 23, 2026 BLOOD HURST & O’REARDON, LLP 

TIMOTHY G. BLOOD (149343) 
LESLIE E. HURST (178432) 
JAMES M. DAVIS (301636) 
 
 
By:        s/  Timothy G. Blood 

 TIMOTHY G. BLOOD 
 

 501 West Broadway, Suite 1490 
San Diego, CA  92101 
Tel: 619/338-1100 
619/338-1101 (fax) 
tblood@bholaw.com 
lhurst@bholaw.com 
jdavis@bholaw.com 
 

 LANGER GROGAN & DIVER, PC 
IRV ACKELSBERG (pro hac vice) 
JOHN J. GROGAN (pro hac vice) 
DAVID A. NAGDEMAN (pro hac vice) 
1717 Arch Street, Suite 4020 
Philadelphia, PA  19103 
Tel: 215/320-5660 
215/320-5703 (fax) 
iackelsberg@langergrogan.com 
jgrogan@langergrogan.com 
dnagdeman@langergrogan.com 
 

 Attorneys for Plaintiffs 
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 TROUTMAN PEPPER LOCKE LLP 

MATTHEW H. LADNER (284594) 
 
 
By:  s/  Matthew H. Ladner 

 MATTHEW H. LADNER 
 

 350 South Grand Avenue, Suite 3400 
Los Angeles, CA  90071 
Tel: 213/928-9800 
matthew.ladner@troutman.com 

  
 Attorneys for Defendants 
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